
Risk Management 

Risk management is the identification, assessment, and prioritization of risks (defined in ISO 31000 as
the effect of uncertainty on objectives) followed by coordinated and economical application of resources
to minimize, monitor, and control the probability and/or impact of unfortunate events[ or to maximize the
realization of opportunities (Wikipedia). A risk management plan is illustrated below.

   Source: Vue-Matris Project Risk Management Blog <http://vue-matrix.com/blog/?p=234>


